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TheOEMswould be required to
generate £2.500 crore inrevenue in
year two, £5,000 crore in year four, and
7,500 crore inyear five.
Analysts at HSBC Research say
that assuming anaverageselling price
of £351akh, Teslawould need tosell
7000 units in year two, 14,000 in year
four, and 21,000 by year fiveto meet
these revenue requirements.
Meanwhile, autostocks have
corrected inrecent weeksamid
speculation that the new palicy may

With narrowing cost differences
between ICE and EVs, alongside
stricter emission norms (CAFE Illand
IV], CLSA projects BEV penatrationin
Indiacould reach 15 per cent by FY2E,
and 25 percentby FY30. Evenif Tesla
captures 10-20 per centof India's EV
market by Fy30, itsoverall PV market
share would be just 2-5 per cent.
Attherecent Business Standard
Manthan summit, India’s G205herpa
and former NIT] Aayog CEO Amitabh
Kant dismissed concerns over Tesla

be tailored for Tesla'sentry, creating 4 dominating the market. “Tatasand
anunevenplaying field. Mahindras will not allow Teslato
“We've invested over £4,000 succeed: their pricesarevery
crore inIndia, but past competitive,” Kantzaid.
investments have not been ‘Tesla's presence, though, could
considered. Thispolicyseems accelerate EV adoption and drive
designed toaccommodate Tesla™ greater consumer awareness. Tesla's
said the managing directorofa abilitytoleverage reduced import
leading foreign automaker, which duties could prompt other hoory
alsphas an EV portfolio (he did not automakerstoadjust their pricing.
wishtobe named). Tesla's Model X is sold in the range of $84.990- $95.990 in the US Kabirdas wrotein hisanalysis. The
Analysts at HSBC Research also newdynamics the company creates
said itwouldbean” unis.llpohcv for fsmor)' mhlchwulpmd.ucengh higher than models like the Marutie may prompt further policy
the exist: I vehicle (P Uehlclesforlnd.la. Vitara, HyundaiCreta E, and the adjustments to encourage EV
Model 3, Teslas cheapest offering, starts at 838,000 in the US industry—by being favoursble ‘Jﬁ.la he added, willv hy hindra XEV 9. it may not disnupt adoption and support kocal
il T J and he d icE manufaci
domestically internal tech-for i “However, significantly. Mahindra's XEV 92 and against foreign entrants, he wrote.
plu G po I NTs combass gine(IC dia isboth price- and value- Btbsecmedsul??hoojungon Also, Tesla's “direct-to-consumer
They import dury sensitive.C d d hday, with alueofRs | model i i itional
would require an investment of $500 featy hears. fally BAT2crore jex-sh rk_forcing
million, which isnotsignificant. stripped-d Tesla not giventhat EV hink
. L.ompm]thahdeaand beenticing.” hesaid. passenger vehicle sales stood at Kabirdaswrote.
dra's EV- d from Th del 3, Tesla'scheapest 100,000 units incalendar 2004, ! lesla’s success in
Be)!.onfj me hype aFDu nd TeSIa enteri ng FY2510FY27, which is$145billion, nﬁenngsmmatﬂsmuma&e:us. Indlawllldependonhowwﬂlk
India, is a challenging market, and HSBE Researchsaid. Bvenvithreduced arfs osd e Long termimpact navigates complexregulations, local
B idth, its Indi -road Indiz’s BEV penetration standsat2.4 sourcing norms, and fo
concerns around pO"Q"tweaRS marketbuzz isthat' rﬁlasmlﬂa.l prlce would be $40,000(£35-401akh). percen(.col%?amdwlzpercent in\vwesuj':agm rules. Fornow, all eyes are
shipments will come from its Berlin If Teslapositions itsel f20- Iohally and 30 inChina. on Musk's next move.

SOHINIDAS
Mumbai, § March

eslajsset o
make itsIndia
debutwitha
4,000-odd sqft
showroom in Mumbai's
Bandra Kurla Complex
{BKC), oneofthe country's
mostexpensive commercial
hubs. Reports suggesta
preliminary rental
‘agreement has been signed at
#351akh permonth.

Since the newsbroke,
therehas beenadebateon
whetherthe Austin-based
electricvehicle (EV)giantcan
succeed inthe price-sensitive
Indian market crwillitneed
tocompromiseon profits. At
10000unitsa menth. the
Indian battery electric
wvehicle (BEV) market is, after
all, relatively small.

The potential impacton
domestic EV manufacturers,
government policies, and the
broader market also remain
subjects of speculation.

In his recently published
analysis, Sathyanarayana
Kahirdas, vice president—

EYE ON THE ROAD

Tesla offers a
10,000-yuan loan discount in
China for Model ¥

India's auto market is dominated by models

priced less than ¥15 lakh

Share of industry volume by segments (%)
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NOTICE TO THE MEMBERS FOR 30™ ANNUAL GENERAL MEETING (“AGM™)
Mintstry of Conporate Affairs ("MCA") vide its Clrcular Mos. 14/2020, 1772020, 2002020, 022021,
2112021, 12022, 09/2023 and DR2024 dated April B, 2020, April 13. 2020, May 5, 2020,
January 13, 2021, December 14, 2021, December 28, 2022, September 25, 2023 and
September 19, 2024 respectively ("MCA Circulars™) permitted to hold AGM thraugh Videa
Confarancing ("WC")0ther Audio Visual Means (" 0.\\\."M Jlaullry wm'mut physlca prasence of
common venue. | of, 2013
("Act”) and Rules made thereunder. SEBI (Listing Obligations and Dlsclusure Rsaulunenls]
Regulations, 2015 (“SEB| (LODR) Regulations’] read with Circular Mos. SEBIHO/
CFD/CMDA/CIR/P/2020/79, SEBIHOVCFD/CMD2/CIRIPI2022/62, SEBIVHO/CFDVPoD-
2/PICIR2023M, SEBIHOICFDICFD-PoD-2PICIRI2023MET and SEBNVHOVCFDVCFD-PoD-
2/PICIR/2024/133 dated May 12, 2020, May 13, 2022, Janwary 5, 2023, October 7, 2023 and
October 3, 2024 ly, imsued by the les and Board of India {("SEBI
Circulars™) and MCA Circulars, the Board of Direclors decided 1o convene 307 AGM of the
Company on Thursday, April 2, 2025 at 11:00 AM. (15T} through VC/AOAVM facility, without
physical presence of the Members ala comman venue,
Motice of the 307 AGM and Annual Report will ba made available on Company's website

I
Seatiup s, length normally
hatch! 3,600+, 000mm, sngise
sedan  dspRcmentnormalysg io1h
Fid I, Mid-size and peemmi um
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India’s EV market isset for abave [ 0 Apel o Bucambor 2834 42

stronggrowth, witha Fi0 lakh 18 COmpadSIVI comanes

projected compound annual

growth rate (CAGR) of 34.5

percent between 2023 and Tesla models ex-factory prices in

2050 Indiaknergystorage | different markets ()

Alliance estimates that

cumulative EV sales crossed United States  Eurapean Union (hina

oy el Model3 34,000-47490 4169165214 33,450-44,286
h i Evsyo | ModelS 79,990-06,990  96,728-118451 —

exceed 28 million by 2030, he ModelX  B4,990-99,990 114,918-150,195 126,179

wrote."Thisgrowthpotential | ModelY  37,490-52,490  50,030-69,991 50,401

isa lure for Tesla: e

sales drop in 2024, after more :

than adecade of growth.”

Tesla dominatesthe US Pricingitright The Indian automaotive
BEV market with a40per With India’s EV penetration market offers an annual
centshareofthe USmarketof | atjust2Spercent themarket | volumeofaround Imillion
L3million units; it holds 20 i arspric D000 To
percentin Europe(19million | provided Tesl Tesla
units) and 10-12 percent in pncmgny)t Ana]ystsat mll]needa]uuer—pm:ed
Chinalimillionunits, model, ideally under $30,000
including hybrids). However, 223,000 Tesla EV wouldn't and manufactured locally,
itfaces mouw: threaten BNPadded.

A domestic Tesla's Withthe focusshiftingto

models - robotaxi ics, Tesla
Manufacturers’ Association Model 3and Model ¥ - startat | has, however, scrapped its
(ACEA), Tesla's 2024 335,000 ex- fsmoryinthe Us. low-cost Model 2 project,
European Union (EU)sales Forlndia, th makingabudget-friendly
fiell 13 per cent, with Germany mmudem)mneedwsulp India-focused model
seeing the largest decline at down features.or accept unlikely. Additionally, its
Alpercent. Asaresult. the losses. plans for a cost-efficient
comparny's E market Evenifindial “unboxed " assembly process
hare d 1.8per import duti 20 et andanemp]annnmgadco
centtolpercent, andin cent, ] ! Thave b
January, sales fell anthy higher hysts don'te: a
¥ year i 1l h v madeelectric similarsetupin India
EV i percent. s player
Somesaythis | tof like'T Mzhindra& | A
CEOElon Musk's hind) Tesla'sarrival pected
jpolitical interventions on India, and}-lwndal CLEA toinfluence India's EV

Inthe!s, its home market,

saidifTeslal

import

at$35000, it would come
with™ i

" p in
2024633 Fa2 units). marking

compromised” features

Currently, India imposes
alldpercentduty (including
agriculture cess) on EVa

its first decl 201L1n pric Y02
contrast, China bucked the models. original policy believe may
trend, withsales Bper

centtoarecord (OEMs) inIndiaalreadyoffer | tariffsfromthe Us.
&57,000-pl year. * d Reports indic JEV

However. recent reports
‘suggesta year-on-year

competitive pricing”.

policyis intheworks, which

(W, cem), Steck ‘s websile (www bseindiacom and
www.nseindia.com) and on the wabsite of Mational Securities Depository Limited ("NSDL™)
{www.gvoling rsdl.com).

Members can join and participate in the 30" AGM through YC/OAYM facility only. Members
participating through VCOAVM faclty shall be counted for the purpose of reckoning quorum
under Section 103 of the Act. Detaiked instructions for joining 30° AGM are provided in Notice of
the 30" AGM.

Company i veling prior ta ing (during the AGM) facility to al
its Members to cast their votes on all the resolutions set cut in Nolice of the 30° AGM. Detailed
instructions for remole e-voling and e-valing during the AGM are provided in Notice of Ihe

To eomply with the provisions of Regulation 44 of SEBI (LODR) Regulations, Company i also
providing live webcast of the proceedings of AGM which can ba viewed on website of the
Company at www varunbeverages.com.
To comply with the provisions of SEBI and MCA Circulars, Notice of the 30° AGM and Annual
Report of the Company for the Financal Year ended December 31, 2024 will be sent only by
e-rmad o those Members, whose e-mail address are registered with the Comgany or Registrar
and Share Transfer Agent {"RTA"}or with their respecmla Deposlm Participants {"DP*).

Asper the i DP, hi s -mail address
ara not with their DF, ara to register their a-mail addrassrorreoeo!omnnce
of the 30° AGM, Annual Repen and login details for joning the 30° AGM Ihreugh VCIOAVM

Limited

O LIMO0NHANMOPLC w0325
rrewad, Khopoi-Paii Aood, Tabuks Khalasur,
Distict Rasgerd 4100 203, Mahorassia, ndia
Corpornte Offica: 201, 2 Fioor, Landreark Building, New Link Rosd, Andher (West],
et 400 (60, Mararsshirs, Incia, Tt +31 27 B384 0000
Ernait: coovglencsirveagcanorsanh Wibels: 2

megpcasmnt Enertainminl Limded [he Company’) had issusd Nolos davd Fabrery 12,
205 Bt Wih e enshry sESSOL I e Shasivddersof B Carngery 1 amad
dalod i 2, 2005 [Noica o EGNT) for comuning an Extraord Msetng
[ m‘tmtsmrmmumw:nmm,. Mach 13, 04 at 11:30 am
through Yideo Conbessrcing [V Other Audin Visul Maers (0AMTL
The baicn hess been circulitiad 1 e Mo of the Company in dos compliencs wih e
prostons of e Companis Act, 2013 mad Wit the miware ks Mads hamunder and

of seeking approval of Shassbokders of e Comzany, inleral, for:
e No. 1: fssuance of aquity shares & Promater and identifed Persons befonging fo
‘N Premeter Categary oo & Prafarentil Basis

orm e,
12 Nan Promoter Category an Prefersenial Basis
The Company her filed apphcations with BSE Limied and Nasonal Siock Esctenge of Indn
Limded (Massinaier collectively skarad 1o a5 Stock Eechangas”), on Fetnary 16, 2005, for
S99 in-privciple SpOrval 0 TEATHON 13 100 propceed Akl s of Securibes
which the apprcval of the Shareholsers s being scught. Thamats, the Company has recehed
few observabons dom Sinck Exchanges and has diected the Company ko amend ! provide
m-«m,nwnwm

oty e srendmints provids dadications B sddiond
ouata»--mumnammmmammmwmmmm
182 whch ¥
Paintna, 1%
| Chiscts althe lasue® ahal

Tha Compeny imasds: 10 uli the procds sased hiugh he Pratasseli ks [T
Procaecs’)

“Pumpsss
e read o6 butow:

caarsion sk wi b In arches and he geartum of forcs o monnlwrmhan-

vy, theredore,
hersinbsio.
r. | PurpassiCisjects of the s Tatal Tentative
K. wstimated | fimelines
far uslizason
ublised for | of sus
wach of the
* | e date of
(R in Crara]|recsipt of fands

1| Rapsyment of nars. avaed By Makpari Paiks indos
Frvvae Lid (MFIPL}. In tenmes of e commescial

ndersianding, e Campany wil be rfusing fercs by
ey o110 b NPIPL b rpayrssed o heass Loers

Pt pryent of cgeranonsl perks acapared Fom
Girraj Enierprises acuired urdor Besiness

Pursiant o the provisions of the Income Tax Act, 1961 {"IT Act’), dividend income is taxable inthe
hands of the Members and the Company (s required 1o deduct tax at source (“TDS" il from

facility including e-voting with their DF only. Tha registarad e-mail address will also be usad for Transfer Agoencnt

sending lulure communicalions, 3 | Rapeymrent of Inder Comoeab Loan ivileed fom 55 Witin 1 mnh
Furihar, Members holding shares in physical farm who have not registered their e-mail address e e i e s Lsed

with the Company of RTA, can reglater their e-mall address for receipt of Motice of the 307 AGM, 3 | Gerral G Fupases [ T8 e
Annual Report and login details forjoining 30" AGM through VCIOAVM faciltyincluding e-vofing Ersaon el o RN *

by sending & reguest to Company &t In or RTA iz KFin T R 50 Crore of the bssus Procsads wil be wilised for

Limnited at sinward ris@kfintech.com or contact at 1600- 309-4001 p-owdmg their name, folio ol companitn Jurpes, hich Nckades, ik Ak,

numiber, d copy of and back, py of &l ardl

PAN and Aadhaar Card in suppart for registening e- maulmg “mam;’mwa m;em.a:

Any parson who acquirs shale(s] and bacomes Member of the Company after the date of thes Boed from times ks fime, endor sy otfer perwel

digpaich of Nolice of the 30° AGM and halding shares as on the cul- nn'daleue Thursday, March ity be peeris

27, 2025, may obtain the Login 1D and Password by following the i as in TOTAL M5

Motice of the 507 AGM or sending a request al evating@rnsdl.com. i 1047 Wanznts

“coresderng
inio Equity Shaves within e sipulaied ime.

dividend paid to the Members at rates prescribed i the IT Act. In general, to enabh

Ha. 1 1870l 1l
o justification fer the price (incleding the premium, il asy) has been arrive:
as balow:

with TDS requirements, Members are requested o complete and/or update their R

Stalus, PAN, Category as pes the IT Act with their DP in case shares ane held in demat form
and in case shares are held in physical form, with the Company by sending e-mail at
complianceofficen@rjoorp.in

Membare holding shares in physical form, who have not updated their mandate for recaipt
of dividend directly in their bank accounts through Electronic Clearing Service or any other
mesans (*Electronic Bank Mandate™), can register their Electronic Bank Mandate to recaive
dividend directly ino their bank account electronically, by sending following details /

Hasis or . H any) has been amived ot
Tha Exly S e ki o BSE L Eschenge of
ki L for @ period of mors Tian B0 Fading Shs a3 o0 1 sl Sl . Tussday,
Fotyuary 11, 2105 ard ane froquasty aded n accorance wi Roguiation %64 of SE81ICOR
Fleguations.

1 v o oo 38411} the ity Sheres end
Wansris. shell te alked st mmmnmlwnlmm—-ﬂ

A, e 50 (Nineny) g days wilme weigthd awsragn price of the Equly Shans of he

Campany quoad Exchange of ndin Linvled, being

tothe 's RTA at ginward. s totha G
betore the date of AGM:
a. Mame and Branch address of Bank in which dividend is to be received and Bank Account

type;

b BankAccount Number allothed by your bank after i
11 digitIFSC;
Sell-allested scanned copy of cancelled cheque bearing the name of the member or first
holder, in case sharas ara held jointly;
e Sell- py of the PAN i T and
Seff-attested scanned copy of any document (such as Aadhaar Card, Driving Licensa,
Election Identity Cand, Passporn) in support of the address of the member, as registered with
the Company.
Further, Members holding shares in demat form are advisad 1o update their Electronic Bank
Mandate with their DP.,

of Core

2n

Aadh

»ge with higher Fading volemes dor the sad peicd!, precedng the Releva
D e Res 745 per Equity Shamifamant.

Ihy 10 (Tas} wiading daye wokume weighled svaeagn price of the Equly Shans of the
Company muounuaqumulsuus.mmmaunhc teing
eceding fa Fawar

Do ie Rs. mn meHS‘mﬂhﬂm

Aocondngly, the minmum issus proe in lerme of Reguistion 164(1] of the SEBI ICDR

Reguiabiors, & Rs. T145- par Equly ShawMamsnt, baing Bigher of 19 atarw hed prices
of Association of fa Comgany and 88 ol

the SEBI ICOR Reguintions, the Company is requined ko cbiain a wakuation repos fom an

indagendent. sgisired vaier, for determaning the boor price dor e Peeferemial lssue. n

compiarcs hatedl, e C«w hent oisined A waion rgon daad Femuary 12 HES

roem

Vi an 2 por o vkt rape e rics v wes . 48 Equty Stare
‘Warmart

filed Ery the Compary, e Registeresd Valuer in the revised vdustion report. daed March (4,
2005 b ircinprrad it caborede for ahocabon of wisghtages ko B¥event aproaches
o port, Howewss, e & ¥ s ahnd

‘a0l sains tha 5am 13, Rs. T34 par Eqity Shasarnant, & ccpy of iwses] vallaton
report daled March 0, 2005 shall be available 0w the wessite of the Company i.e

AR TR com,
“This comigendun 5 the Molce ol EGU wil be vl on e wabsle of e Company 31
e 15 B5E Limivd ot

dipinitsJanuary 2025 echothissentiment."Inour | percent. Thiswould come Inthe event the Company i unabla 1o pay the dividend to any Mamber by electronic mode, due to
salesinChina. wew local production won't withconditions: That non-registration of Electronic Bank Mandate, the Company shall dispatch the bankers’ cheque!
Tesla's gk Teslacan automakers invest at beast damand draft to such Member within the prescribed statutory penod.

L7 millioncarsin 2024 reduce the price tounder £500 million inlocal In case of any query regarding e-voling, Members may contact Ms. Pallavi Mhatre, Senior
narroewly outpaced BYD (176 £30,000 to allow for mass manufacturing (over and Manager, NSOL at 022-4886 7000 / 022-2489 7000 or send raquast at .com or
million), whose sales grew volumes in India,” BNP above land and basic wrile an e-rail o Compliance Officer of the Company al complanceoficeni@rcorp.in, The above
121 percent. Facingstiff analy'srj said. infrastructure); start |nfoﬂnanm is baing issuad for the information and banafit of all Members of the Company and is
competition, Tesla hasheen T cars ingwithin three the MCAand other applicable Circulars.

cutting rs global workforce soldinIndiais¥11lakh years; and achieve 25 per cent For and on behalf of
and offering incentives, such 13]3 ,000). ENP=aid it domesticvalue addition (to Varun Bavarages le‘llih:l
258 10000 ! 25 percent bemcreasedwau rcent . B N
discount inChinafor one of ofthe industry metob years) ‘Ee new o _m 5, 2025 PR Batra
ishy 1l del of od above Al al Place: Gurugram Chiaf Risk Officer & Group Company Secratary
Model ¥, and zero-interest £23,000, which would be al]uwm—.Mstmmpon&mu

loans for Model 3and mostamsklf‘rslalaunches units annually at lower tariff

Model¥. aproduct for EVs priced above $35.000.

mdm nmmsmulw Limz

has dmedy Seen crtuband 1o the Shdluileﬂ! of the Companny, and on and Fom e dak
erecd, tha Notica of EGM shal be read cobschesly in conunction with hia Comigendum A1

aler comtants of tha said Mobce of EGM, sawe and mepect 35 amended or modited o

‘supplamaniod by his Comgendem, shal ramals, Lnchanges.

By ovder of the Baard of Directors

Imagicaawarid Enlersinment Limitsd

sai

Reshma Poojari

Place : Mumbal

Company Secretary
Dite_: March 05, 2028 Marnbarship Nembar ACS MES4
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